GAL MARKET
FAIRLY STRONG

Record oi ﬂe Year to Date.
1912 Statement of Potomac
Insurance Company.

CUTS ITS EXTRA PAYMENT

Mergenthaler Dividend 214 Per Ceat
Less—Wall Street Slow—Out-
look in Virginia.

By 1. A. FLEMING.
Businrss on ‘changn rather mlow,
The holidey wririt W settling down oyer
the aud litthe nvestiment, trading.
or that  matter, geoersl business
thyn thar which Dourishes where
crowds do congregate. will be dolng dur-
g the next threw oF four dayn
Moy & plemiy at all of the banke,
bt thery s po disposition on the part
of hunkers o gut the cash out, even
though confidimt that te radical chauges
are coming throush the change In ad-
niksibntrmton

wan

ey
for
other

Saturday's trading ocluded odd lots ax |

w mile. Capliel Teaction lesding  amd
bolding its Bl 12

Teaitway prefeired solil wt %60 nothing
In the commen Morgenthaler did not
show, but was eamier In tone. Thy cut
i the sxirn dividend may explain wome

aring the past two o

gh  traders  Reperally
the decrense until after
mng

Iu 1 sule of Federnl Nathona!l Bank

sl was reported—four shares at I8
sir JILE abwve Inniie price.

Henidn were siow.  Capital’ Traction bs

wireng.  Rabiway 4 sold at £ and
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Nore-Miller

\uﬂv-\l Tt Huiph Hawiings CinrEn
¥, oEwartzeil J 1 Watson, W. E
\\ krox. and € e W White

The offive of president i vaeant  John
A Kelly s first vive preshilent. Charles
W, Falrfax, seeond viee presbdent. Al
W Phillips, weervtary, and H. P Howe
ard. Jr. Assistant secretars

Wall Street,

Tt wos o slow day in Wall Sireet. with
=irength dev ng vert fant in the last
half hour Ll Iny the mretn] stocks,
A e Swelting, Mesiean,  Pwroleum,
eruipment stocks. aml some of the less

smiinent  mils  amnd  Idustriale  acting

The w=tme  favorites—ihe  Parifice—
barely held thelr own while Steel come
mon, desplte Facelbnt  feparts on busi-
nese and the pospession by tha corpors-
ks of an enrrmour  wWorking oapital,
W, ~1 unimportant receatnms

3
orn Products preferred was bigher in
rpite of the filng of nuits by the govern.
i & Sherman ant el law case
mEninst the company

The bank stitement showed a comper
tisely seimdl gurpdas, bt the money ma
Fer generally in « and several millions
will be turned this wonth in
Bt Pad dividend pay sl ot othny
s T K
w for the pwa hours wore sinall

e

] I told. with the only
wenk wpols BT ul for 1-2 loss, ali-
forpia Petroleam for 3-8 lone, and orn
Vroduets for 12

Neither U'nbom  Pacific. Reading, Steol

ur the Hilla were prrceptibly chunged
Mergenthaier Dividend.
The dicectors of the Margetithaler
Company met yesterdus und doclared the
lnr dividend of 21-2 per cont. payable

o | mevthem are in momd  whape.

oan the basis of 21-2 per cent oxtra.
This mollon probably acceanis for &
besr movement in the steck on the local
cxchunge for some days past.
Taje Repart.
W. B Mibbs & Co. sont oul the fol-

lowing letter to thelr correspondents last
evening:

“Various comments are heard in Con-
ETess on the Pujo {or 1o be more woro-
rate, the I report.

& wide rmnge o( discusslon when the
proposed legistation comes up for con-
sideration—If ever It does.

“(me ciass in Congredss takes the find-
ings with rall ih and s resdy to al
most belleve in & regular personal ‘meoney
devil® with horne and hoafs. Bame thers
nre who probably regard an interfocking
directorair an some sort of new-fangied
raliroad switeh, Others do not hesitats
tu vall the whols thing ‘bunk,” as did &
Fennsyivanin Representative in open de-
bate the other day.

“Then. there are thoughful men in all
rinpses Whe realize there may be ten-
dencles  to Errous concentration of
eredit; that thers may be abuses In
wpoculation, but they are pondering me-
riously how such things are to be rem-
wiliedd by Federal leginlation, and fortu-
watedy I8 A8 this class of men that in the
end will handle the bills fn commities.
mory important (o0 the business
workl than the findings of the Pujo com-
mittve @ the situation in both Houses
over the wiruggle hetween the radicals
and the conservatives for control of the
Ieanocratl: srganisation. Tt s not to be
denied  that Senate leadership will
¥ be dominsted by the Rryan wing
of the Dvmnorracy. and it 18 quite within
the range of possibilitien, 1T President
Wilson takes sliles. thnt the seme element

will have |||- apper hand I the Hoose.

“The wh trend of (egislation for the
rxtra  wesslun direwted by the
wirtenme, ™

VirFginls Outloak.

iy b

The Rickmosd  Trast  and  Savings
Bank. in its March circular, says

- v s in moead demand in the
south, mnd the demand likely to none

some tite 1o coimie, becaiiee of
aind  the preparations

The wveruge farm
ter off to-day than he
vy time in the jast ten
farmers are spending mones
with some wm, bt thery are no me-
Flots indications that wier geople are -
e beyond thelr means or thst they are
indulging in undue ext
banks are stroug. Nl

Dlisiness  activity
rTOpe
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ut

for the new
in Virginia
hus
soare The

[Py

aitive, disoount rates are relatively no
Hizher than they usually are at this sm-
o Thwe pwopls of many communities

are virtually out of debt and are Uving
o @ basie that (s caloulated to provide
1hem with a feir wurplus &t the end of
i Year

“Momt of the wenall

merchunts In this
In common
ntry merchants In other parts ot

n they have long been
chastng new stocks on the “hand to

hasle.  This has placed them In
1 positben Aruncially, so that col
evorpt in 8 few seattered places,

,.--< showing up well. T( the next crops
turn out well und prices average wn
Yilgh ap they have dubing the present

sepr, ® vast amount of new wealth wil
ba roeated for the Southern peaple. There
Fiis bt 06 overspeculation In cotton or
in other linew, amd consldering the bank-
IEg pusition as 5 whole, the average banlk
in this seelinn ls toeday I & particularly

Mrung ",

"The peopio ol tie Sooth are expeeting
miuch feom the administration of Woal -
rum Wikson, Notwithstanding the unset-
thment whi has been caused by in-
vestigatione of virious sorte the feeling
s that erent Sood will resslt from them

and that Congress will mot

reie stwmd i connection with
the regulntion of husliess inlerests, W
vonmider it of extreme impo
the amendment of  our

sl be mmde s sueh 5w
the people of the United States a thor-
sty mafe and sound corrency sysiem.
T k= of high cofsejuence for tha poo-
pie of the United Seates ae & whole
There v Do doubt 1 pubiic interest In
exterding on this mibject, and that the
pruple are now in p frame of mind where
they wre willlng o consider the question
fruoin s whally toapartisan wdproing
Tt s nit w0 mueh u guestion for the
bunkers as it for the Wusiness men
ol the ETnited tes who have long been
mpered i ling with bame snd for-
markets by the defects and Inode-
.,u.u irs of the national bank act

The New Nickels,

The new kels were 10 gencral elr-
vulation arpund the bunks yesterds!
The general verdiet was adveras 0
the woli. The Indids besd Is exeels
tent, ibhe buftalo & very poer hit of an-
ETaving It Jouks as if It might have
Lien malded

The chances ate that the late®™ cofn
amiler MarVeagh pstrouage will woon
[l Iled bn. It doesn't jook like an
smerican enin

Exiend Time,

Gan, Electric Light
Company of Balumors has
an weed vhat the nime for exchang-
ing the preferred shares for the com-
mut shares of the company, share for
share, has bern oxtended 0 Boptom-
her 1. Clreular (etiers signed by John
he Malley, treamy af ihe
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chang= was In have been mads

April 1. The forreeing

talivn  heenuse of "

reniditisn of 1 money marke!, both
In thi# nountry and abrond. making It
difMic o o lrast g

the stock 1 en exorpt At sl
most prehibitive mtes  1© i afficially
denied that thers will e any change

in the terms
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WALL STREBT GOSSIP

lirge absorption of high-grade
ralls fur investment In reported to have
taken pince in the past two weeks

“We helieve stocks will show Improving
tendencien during the month of March,”
savs n woll-lnformed souree.

Wrooklyn Rapid Transit f bel
moved from the market stendily. In-
vestors are becoming more Bad more Im-
pressed with its siabilicy.

London anticipates relief from (he se-

curity congestion abroad by the wrd ef |

the menth, judging from  information

contained in latest cables

Reports  recolved from  international
wources say that in the principal countries
ul' Furepe, as well an in the United
tex, the trade shows reluxing tenden-

r)

=

There s 0 growing demand In very
conservative quariemn for goad honds over

the counter. It is sald assurance Tram
the pew sdminlsiration (s having effeci
The Voag repart was the most promi-
nentl fnatcial news sestenday. Tt I re.
Earded as desstlc  Comparison with the
Margan mnkes  ite  findings
i= In many respects. Banking in-

expericd & redical Plus srraign-
Washington privain sdvicos pre-

ment,
dict thet none of (ts proposiiions will ha

enncied Inte law,

The Falkan situntion s reported o
| mhow  much  further progress  toward
-

The Oayley Steol festimony has created
o unessiness. The 1 t from Albany
h thut while tliers may be no Incorpora-
or stock tax hill passed, a Gill pre-
\«'Il & for (he imposition of a 5B% annual
stk okers will probably go

The whent sentiment war mixed. bot
ruther favired the shurt side. Forelgn
markots were ull higher.

Regarding the  lhstituidon of 4 sul}
aguinet the Corn Preducts Refining Comi-
pany by the government. Freside T
Bedfurd. of orn Products

na o

Comipainy sterd,
follow g stalen

' i

By fhe Eobornment agialtng Cimpany
rtuinly 4 big surprise. 1 understand
ir i wevetal T

rm that of the
ng C“ompany, forman

At Eatbem. Tt W &om-

L R v netesaltatend

af  averproduciion  and "
aets of the shareholders,  Tn resulg t
conelusively proved this ts an Indust
consuming  little more than | per ownt
of the rom produced. =
menopalized. bt
predecerenrs the present nianasement of
this cumpany sannet b Beld  popons
wiile
Chllels Markest oAbl oot e el Lo

e Landen prices. and acts like sell-
& off uamin  Copper b strong on bet.
trade news, But | think selling in
Tetter tham buvin 1 do not belivve It
s time yet to take & position o the bull
nide

that  Bethbebom el
B put on auerterdy divids
basis this month. Bradstreet’s reiw
fallures in the United States
weok, sgalneg the previeus W
Heports from tmde venters continue v

Belleyved
ferred may

e
wl

1

=al (] Laumt Powers
roported to have agreed on Fos o fnan
for (Thinese rallrofds. New York Cen-
tral in Junuary, net afler taxes. in-

rremmed  ORI1E Pennwylvanks  wymem
in Janwary showm nft Increase of B
WA london  belleves  Turkey will
entrust her cause to the powers and that
peace BN near.

Chicage-The Senrs Roebuck Company
dechared regular guarterly 1 3-8 per cent
dividend om  preferred  stock. puynhls
April 1t stock of record Murch 1.

Londou—Inchabald & ®on. members of
the Landon #tock Eschange, failed yes-
terday morning  The [ailure is unlm.
portant

Evans—There |n no change In the situ-
Al

about

The mrket apparentiy has had
all the rally it In golng o gei.
re apt to miave lrregiinrly for
ve with spurts in places, hot
as n whole does nod ook as If higher
prices peod expected.  The matn ten
dener s 1 downward and  slock=
whould e m1|1 o hulges

vﬂnmrr- uire mironges
sesslog yesterday, snd all

Timian & Co
througheu Lhe

ather stocks were steadyr. The coppers
made & galn of ¥ about a point. el
others  were  pol terdully  ehanged
Viprer metal was murh  stronger in

Lamdon with an wiotlve demand in It
The resteatning Influsmce oy the mar-
ket yesterdny wan the Supreme Court ses-
n ool ‘,lluml.uv Very little alarm I
3 immmllate ronsequences of
In sgurution. Tt wum folp in

I dtwirict yesterday that the
reform  bills  introduced b the Pujoe
commlites wire (oo radical he panmed

The Steel Corporation s sald to have
on hand the greatest working eapital of
s history
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